

































































Future Qutlook

As the retreading business is still not accelerating, the business growth could be restricted to 5 to 10%.

. Dividend

The Board of Directors has not proposed any dividend for the Financial Year ended 31st March, 2024.

. Reserves

There were no transfers to Reserves during the financial year 2023-24.

. Share Capital

During the year under review, there has been no change in the Share Capital of the Company.

The Authorized Share Capital of the company is Rs. 4,50,00,000/- divided into 45,00,000 equity shares of Rs.
10/- (Rupees Ten) each.

The Issued, Subscribed and Paid-up Capital of the Company as on 31st March, 2024 is Rs. 4,20,68,000/- divided
into 42,06,800 equity shares of Rs. 10/- (Rupees Ten) each.

The Company has not issued any shares with differential rights and hence no information as per provisions of
Section 43(a) (ii) of the Companies Act, 2013 read with Rule 4(4) of the Companies (Share Capital and Debenture)
Rules, 2014 is furnished.

Directors and Key Managerial Personnel

The Board of directors of your company is duly constituted with three executive directors and three non-executive
independent directors.

Further, approval of the shareholders is being sought for re-appointment of Mr. Surendra Reddy Rachervu (DIN:
00294240), Director, retires by rotation at the ensuing Annual General Meeting and being eligible, and offers
himself for reappointment in accordance with the Companies Act, 2013 read with Articles of Association of the
Company.

CHANGE IN DIRECTOR / KEY MANAGERIAL PERSONNEL DURING THE YEAR

The Board of Directors of the Company has Appointed Mr. Subba Rao Mogili (DIN: 10140999) as Non-
Executive Independent Director of the Company with effect from 05t July, 2023.

The Board of Directors of the Company has accepted the Resignation of Mr. Venkat Reddy Arolla (DIN:
0250543 1) Non-Executive Independent Director of the Company with effect from 05t April, 2023.

PROPOSED APPOINTMENTS / RE-APPOINTMENTS IN THE 30TH ANNUAL GENERAL MEETING

e To appoint a director in place of Mr. Surendra Reddy Rachervu (DIN: 00294240) who retires by Rotation at
this Annual General Meeting, and being eligible, offers himself for reappointment.

. Meetings

A calendar of Meetings is prepared and circulated in advance to the Directors. During the year Six (6) Board
Meetings were convened and held on 29.05.2023, 05.07.2023, 29.07.2023, 11.08.2023, 10.11.2023 and



















































































































































































































































